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S0 MILLION FARMERS TO BENEFIT

CCEA approves 5% hike in
sugarcane FRP for 2022-23

Support price 88%
more than cost of
production

DEEPA JAINANI &
SANDIP DAS
Lucknow/New Delhi, August 3

THE GOVERNMENT ON
Wednesdayapproveda 5% hike
in fair and remunerative price
(FRP) of sugarcane to be paid to
farmers for the next season
(Oct-Sept) to ¥305/a quintal.
The Cabinet Committee on
Economic Affairs (CCEA)
approved the increase subject to
base sugarrecovery of 10.25%.
FRP fixed for

Sugarcane FRP*

(Z/quintal)
2019-20 |

S
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*Fair & remunerative price, season (Oct-Sept)

mills in the next season, for
which the total remittance to
50 million farmerswill be more
than 1.2 trillion, the ministry
stated.

The decision to

the next seasonis  More than 360 MT  increase FRP of

88.3% more than : sugarcane for the
of sugarcane is &

the cost of produc- Iikegl to be 2022-23 season is

tion,thusensuring y in line with the

the government’s

purchased by

Commission for

promise of paying ~ sugar millsinthe  Agricultural Costs
50% more than next season and Prices (CACP)
cost of production — recommendation.
to farmers for The FRP for the
which  support just concluded

prices are announced, a food
ministry statement stated.
More than 360 million
tonne (MT) of sugarcane is
likely to be purchased by sugar

Cll wants
govt to cut
personal
iIncome tax

PRESS TRUST OF INDIA
New Delhi, August 3

THE CONFEDERATION OF
Indian Industry president San-
jiv Bajaj on Wednesday asked
the Central government to
contemplate reducing the per-
sonal income tax rates to spur
economic activities.

The business tycoon also
said the country's underlying
growth drivers are strong and
the economy would grow in
the range of 7.4% to 8.2% in
the next fiscal.

“Putting more money in
the pockets of the consumers
is of vital importance to revive
consumption demand in the
economy. The government
should contemplate a reduc-
tion in the rates of personal
income taxin its next push for
reform as this would increase
disposableincomesand revive
the demand cycle,”Bajaj,whois
chief managing director of
Bajaj Finserv, said at a press
conference.

He was speaking to
reporters as part of the CII's
theme 2022-23“Beyond India
@75: Growth competitive-
ness, sustainability and inter-
nationalisatio™.

The CII is also organising
'Sankalp Se Siddhi'in the city,
inwhich Union home minister
Amit Shah will take part on
Thursday.

“The Central and state
capex are rising and tax buoy-
ancy would support growth in
FY23. Hence, on balance, CII
has retained India's GDP fore-
castinarangeof7.4t08.2%in
FY23, Bajaj said. He also said
the CII believes that there is a
lot that industry and CII could
do themselves in taking India
to a $40 trillion goal post by
2047.

National Herald case: ED seals

2021-22 season was at
3290/quintal at 10% recovery
rate.

The FRPislinked tothebasic
recovery rate of sugar,which in

effectistheratiobetween sugar
produced versus cane crushed,
expressed as a percentage. The
higher the recovery, the higher
the FRP, and higher the sugar
production.

The central government
announces the FRP annually
before the start of the sugar-
cane crushing season. Itis the
threshold price that mills are
legally bound to pay to cane
growers for the cane procured
from them. However, many
state governments, including
Uttar Pradesh and Tamil
Nadu, have their own cane
pricing policy and they
announce their sugarcane
rates, which are known as
state advised price or SAP,

which is over and above the
FRP.

TheFRP isgovernedbythe
Sugarcane Control order,1966
which mandates payment
within 14 days of the date of
delivery of the cane. Any delay
in paymentattractsaninterest
upto15% perannum.TheAct
empowers the sugar commis-
sioners to recover the unpaid
FRP as dues in revenue recov-
ery by attaching properties of
the mills.

Sugarcane farmers of many
states have been demanding a
higher FRP for sugarcane in
view of escalation in the culti-
vation cost. They have cited a
steep hike in the cost of
manures, fertilizers, pesticides
besides in labour charges as
reasons why FRP should be
increased and brought at par
with SAP-governed states such
as Uttar Pradesh, the country’s
largest sugarcane producing
state, which had a SAP pf
%340/quintal for the normal
variety forthe 2021-22 season.

The country’s sugar pro-
ductionisestimatedat 36 MT
inthe 2021-22 season. Sugar
Mills Association (Isma) in its
first projection has estimated
sugar production at 35.5 MT
in2022-23.

Sugar mill
ownhners
urge govt
to hike MSP

FE BUREAU
Lucknow/New
August 3

Delhi,

INDIAN SUGAR MILLS Associ-
ation (ISMA) on Wednesday
urged the government to
increase the minimum sup-
port price (MSP) of sugar from
the current level of ¥31 per kg
toatleastI36-37 perkginline
with fair and remunerative
price (FRP) of cane. MSP of
sugar was last announced in
February 2019.

In a communication to the
food ministry, ISMA President
Aditya Jhunjhunwala has said
‘the government had fixed
MSP of sugar at ¥31 per kg in
February 2019 when the FRP
of sugarcane was I275 per
quintal.Since then, FRP of sug-
arcane has increased twice,.

Since 85% of the sugar
mills’revenue comes from the
sales of sugar, it is an impor-
tant component to pay the
cane price to farmers, it stated.

“The cost incurred on
account of interest on term
loansand depreciation of plant
and machinery and other raw
material cost have increased
substantially,” ISMA stated.

The government had intro-
duced the concept of MSP of
sugarin June 2018.

India home to 75,000 startups: Goyal

FE BUREAU
New Delhi, August 3

AS MANY AS 75,000 startups
have been recognised by the
government and about 49% of
them are from the tier-II and
tier-III cities, commerce and
industry minister Piyush Goyal
said on Wednesday.

“These numbers tell the
powerofavision.Avisionto see
innovation & enterprise drive
growth. India is now home to
75,000 startups in the 75th
year of Independence and this
is only the beginning,” Goyal
said in a tweet on Wednesday.

According to the data com-
piled by the Department for
Promotion of Industry and
Internal Trade (DPIIT), about
129% of the startups belong to
the IT services, 9% to health-
care and life sciences, 7% to

Commerce and industry
minister Piyush Goyal

education, 5% to professional
and commercial services and
5% to agriculture.

About 7,46,000 jobs have
been created by the startup
ecosystem, having recorded a
110% annualincrease overthe
last six years.

'Game of chance makes
online platforms illegal’

BETTING AND GAMBLING are
unlawful in most parts of the
country and online gaming
platforms are treated as illegal
when game of chance is
involved in those platforms, Par-
liament was informed on
Wednesday.Minister of State for
Electronics and IT Rajeev Chan-
drasekhar, in a written reply in
the Lok Sabha, said all forms of
gambling and betting come
under the purview of state gov-

enacted laws to deal with the
same within their jurisdiction
under List-II of the Seventh
Schedule of the Indian Consti-
tution.

“Betting and gambling is
illegal in most parts of the
country. Online gaming plat-
forms are intermediaries and
they have to follow the due
diligence as prescribed in the
Information Technology (IT)
Act,2000 and the Rules there-

B About 49% of
startups recognised by
the govt are from tier-Il
and tier-lll cities

B Nearly 7,46,000 jobs
have been created by
the start-up ecosystem

B Atotal of 12% of the
startups belong to the
IT services and 9% to
healthcare

While the initial ten thou-
sand start-upswererecognised
in 808 days, thelatest ten thou-
sandwereachievedinonly 156
days. With more than 80 star-
tups getting recognised per
day, the highest rate in the
world, the future of the startup

culture is “very promising and
encouraging”, according to an
official statement.

The Startup India pro-
gramme, launched in January
2016,wasrolled out to provide
an enabling environment for
budding entrepreneurs to
flourish. Through the pro-
gramme, the government pro-
vides tax incentives to eligible
start-ups and support them
intellectual propertyrightsand
public procurement.

Several rules have been
eased, especially in labour and
environment, to help them
start operations. However,
whileseveral start-upshave cre-
ated much-needed employ-
ment, some of them have
recentlyshedjobs,too.Vedantu,
Unacademy and Cars24 have
reportedly laid off over 6,000
employees thisyear.

Portal will ensure ration
cards for migrant workers

SANDIP DAS
New Delhi, August 3

TO PROVIDE SUBSIDISED
foodgrainsunderthe publicdis-
tribution system to migrant
workers in cities who do not
have ration cards, the govern-
mentwilllaunchanational por-
tal for registration of these
workers.

According to Sudhanshu
Pandey, secretary, ministry of
food and public distribution,a
large section of migrant popu-
lation living in cities does not
haveration cardsastheydonot
have proof of residence,which
deprives them of getting sub-
sidised foodgrains under the
National Food Security Act
(NFSA).

Through onlineregistration
and biometric authentication,
the Centrewillinform the states
concerned on issuing ration
cards to migrants working as
maids,security guardsand con-
struction workers in cities.

The NFSA provides for max-
imum coverage for about 813
million people as per Census
2011. However, -currently
around 797 million people are
covered under it.

Pandey said that thereisa
possibility of adding another
16 million beneficiaries under
the NFSA by providing ration
cards to the migrant popula-

m Currently, the
National Food Security
Act covers around 797
million people

W As per estimates, 60
million people migrate
seasonally to various
states in search of
livelihoods

tion in the city.
“Wehavediscussed theissue
with statesand theyhaveagreed
to provide ration cards to these
workers for issuance of ration
cards,” Pandey told FE. Once
ration cards are issued in their
respective states, migrantwork-
ers can avail benefits under the
NFSA under the one nation one
ration card (ONORC) initiative
launched in 2019. Under the
ONORCGC, the portability of ration
cardshasbeen ensured through
which ration-card-holders lift

DRI detects 32,217 cr customs
duty evasion by Vivo India

PRESS TRUST OF INDIA
New Delhi, August 3

THE DIRECTORATE OF Rev-
enue Intelligence (DRI) has
detected customs duty evasion
of around 2,217 crore by
smartphone maker Vivo India,
a subsidiary of China-based
Vivo Communication Technol-
ogy, a finance ministry state-
ment issued Wednesday said.

During the investigation,
searches were conducted by
DRI officers at the factory
premises of Vivo India, which
led to the recovery of incrimi-
nating evidence indicating wil-
ful misdeclaration in the
description of certain items
imported by it for use in the
manufacture of mobile phones,
it said.

This misdeclaration

resulted inwrongful availment
of ineligible duty exemption

benefits by Vivo India,
amounting to X2,217 crore,
the statement said.

After completion of the
investigation, a show cause
notice has been issued to Vivo
Indiademanding customs duty
amounting to 2,217 crore,
underthe provisions of the Cus-
tomsAct,1962,itadded.

%60 crore has been volun-
tarily deposited by Vivo India,
towards discharge of their dif-
ferential dutyliability,the state-
ment said. Vivo Mobile India or
Vivo India is a subsidiary com-
pany of Vivo Communication
Technology,Guangdong,China,
and is engaged in the business
of manufacturing,assembling,
wholesale tradingaswellas dis-
tribution of mobile handsets
and accessories.

Viral cattle disease hits milk output in Guj

JYOTSNA BHATNAGAR
Ahmedabad, August 3

SPREADING FAST

ernments and they have wunder,”hesaid. -PTI

| Meity blocks 348 apps

THE GOVERNMENT HAS blocked 348 mobile applications
thatwere identified by the home ministry for transmitting
users' information in an unauthorised manner to servers
located outside the country, Parliament was told on
Wednesday. Minister of state for electronics and IT Rajeev
Chandrasekhar said in the Lok Sabha said the apps are
developed by various countries. ~ —PTI

,including China.

Young Indian office

EXPRESS NEWS SERVICE
New Delhi, August 3

personpresentshimselfforconcluding
thesearch,the sealwillbelifted,’an ED

ADAY AFTER the Enforcement Direc-
torate (ED) initiated a search opera-
tion at Herald House in Delhi in con-
nection with a money laundering
probe, the agency on Wednesday
sealed an office in the building of
Young Indian — a firm linked to the
Gandhi family, which had acquired
Associated Journals Limited, the pub-
lisher of National Herald newspaper.
Sourcesinthe EDsaid theofficewas
sealed temporarily because the search
could not take place on Tuesday in the
absenceofarepresentative of the firm.
“The principal officer Mallikarjun
Kharge (Congress leader) came yester-
day but left the premises without get-
ting the searches conducted. Sum-
mons have been sent to the principal
officer (Kharge) to get the search con-
cluded. As and when the authorised

Finanl:i“.ep. .in

officertold The Indian Express.

The Delhi Police, meanwhile,
increased deployment of personnel
outside the Congress headquartersat
24, Akbar Road. The Congress, how-
ever, claimed that police had sur-
rounded the residence of Congress
president Sonia Gandhi at 10, Jan-
path, and that of former Congress
president Rahul Gandhi at 12, Tugh-
laq Lane — both in central Delhi.

The Congress hit out at the Gov-
ernment and linked the sealing of
Young Indian’s office and the
increased deployment of police out-
sidethe AICCheadquarterstoprotests
planned by the party on Friday on
pricerise,unemploymentandhikein
GST rates on essential commodities.
“The Congress is under siege. Delhi
Police have surrounded our head-
quartersand homes of Congress pres-

Ramesh, said.

rates on food items.

ident and ex-president. This is the I
worst form of vendetta politics. We
will not submit. We will not be i
silenced. Wewill continue toraise our v
voiceagainstinjusticesand failures of
Modi Sarkar,” AICC general secretary
in charge of communication, Jairam

Addressing a press conference,
along with Ramesh and Abhishek .
Singhvi at the AICC headquarters, v
Congress general secretary Ajay il
Maken said the party hasreceived a
letter from the Delhi Police deny-
ing permission for a demonstra-
tion and march to the Prime Min-
ister’s residence and Rashtrapathi
Bhavan on Friday. “The AICC had
issued a circular last week
announcing our plan to hold a
nationwide demonstration on
August 5 on the issue of pricerise,
unemployment and hike in GST

THE OUTBREAK OF lumpy
skin disease (LSD), a devas-
tating viralinfection,among
cattle and water buffaloes in
Gujarat and several other
states has set the alarm bells
ringing over its likely impact
on milk production. Con-
tainment measures includ-
inglarge scale vaccination of
cattle are being launched on
awar footing with over a mil-
lion animals vaccinated for

immunityin Gujarat alone.

The disease has assumed
epidemic proportions in the
Saurashtraand Kutchregions
of Gujarat in less than a
month,infecting over 50,000
cattle heads and has spread
across 20 of the 33 districts of
the state.

Rajiv Gandhi, MD and
CEO of the Ahmedabad-

i B The lumpy skin disease

has assumed epidemic

proportions in the Saurashtra

and Kutch regions of Gujarat
in less than a month

B Containment measures
including large scale
vaccination of cattle are
being launched on a war
footing with over a million
animals vaccinated in Gujarat

tion of Goat Poxvaccinewithan
almost 95 % market share, is
pulling all stops to combat the
spread of LSD byrampingupits
production.

theirquotaof grainentitlement
from any fair price shop in the
countrybyusingtheration card
issued in their home states or
Union Territory after biometric
authentication.Since thelaunch
of ONORC, 778 million portable
transactions — 60% under the
NFSA and the rest 49% under
Pradhan Mantri Garib Kalyan
Anna Yojana have taken place
under ONORC. According to a
food ministry statement on
Tuesday,subsidised foodgrains
worth 43,000 crore havebeen
delivered to beneficiaries
through ration card portability
sofar.

Asperestimates, 60 million
people migrate seasonally to
various states in search of
livelihoods.Besides,around 80
million people are intra-state
migrants, moving from one
district to another in their
home state. To ensure ration-
card portability,the Centre had
requested states toissueration
cards in the bi-lingual format
— local language and Hindi or
English. A 10-digit standard
ration card number was
assigned to beneficiaries,
wherein the first two digits
denoted the state code. Along
with 10 digits, a set of another
two digits was appended with
theration card numberto create
unique member IDs for each
beneficiaryinaration card.

DHFL-Yes Bank
case: ED attaches
3415 crworth
assets of

Maha builders

ASSETS WORTH %415 crore of
arrested Maharashtra builders
Avinash Bhosale and Sanjay
Chhabria have been attached in
the Yes Bank-DHFL bank loan
fraud linked money laundering
case,the ED said on Wednesday.

Both the builders were
taken into custody by the fed-
eral agency in the case in June
and theyareinjudicial custody
at present.The ED had issued a
provisional attachment order
under the PMLA on Tuesday to
attach the assets of Bhosale,
worth 164 crore, while
Chhabria’s assets are worth
X251 crore.Theattached assets
of Chhabria are in the form of a
land parcel located in San-
tacruz, Mumbai worth ¥116.5
crore, 25% equity shares of
Chhabria’s company held in a
land parcel located in Ben-
galuruworth X115 crore, a flat
located at Santacruz, Mumbai
worth X3 crore, profit receivable
from a hotel belonging to
Chhabria located at the Delhi
airportworthX13.67 crore.PTI

based Hester Biosciences, an
animal healthcare and poul-
try companywhich manufac-
tures essential vaccines to
counter several life-threaten-
ing diseasesin dairyanimals,
reveals that several state gov-
ernments and private players
in the dairy segment are

stocking up on the Goat
Pox vaccine, which has
been prescribed by govern-
ment advisories for use in
higher dosages to protect,
prevent and reduce mor-
tality due to LSD in cattle
and buffaloes.
Hester, a leader in produc-

SOUTHERN MAGNESIUM AND CHEMICALS LIMITED

CIN: L27109TG1985PLC005303
Regd. Off; Deccan Chambers, 5" Floor, 6-3-666/B, Somajiguda, Hyderabad - 500 082.
Un Audited Financial Results for the Quarter ended 30" June, 2022

[Rupees in Lakhs)

Place: Hyderabad
Date: 03.08.2022

Far the Quarfer Ended Yoar Endad
ﬁ:ﬂ Particulars 30.06.2022 | 31.03.2022 | 30.06.2021 | 31.03.2022
' Un Audited | Audited | Un Audited | Audited
| | Total Income from operations (Net) 293.19 17.05 67.07 237.70
Met Profit / {Loss) for the period 178.97 (27.45) 19.63 a0.46
{Before tax and Exceptional Hams)
Exceptional ltams 3 - __E 2
Nat Profit /{ Loss) for the Period 178.97 (27 .45] 19.63 20,46
(Before tax after Exceptional tems)
Current Tax Expenses 38.22 (6.83) .66
Relating to earlier years . . .
Deferred Tax g.12 041 4. 3.76
. | Net Profit /{ Loss) lor ihe Penod 132.64 (21.03) 152 40.04
{After Exceptional ltems)
Total Comprehensive Income for the period 132.64 (21.03) 15.52 40.04
Equity Share Capital 3,000,000 | 3,000,000 | 3.000.000 | 3,000,000
Earnings per equity share- {not annualised)
a) Basic 4.42 (0.70) 0,52 1.33
b} Dilsted 442 (0.70) 0,52 1,33
Notes:

The above Un Audited financial results were reviewed by audit committee and approved by the Board of
Directors at their meeting hebd on 03,08, 2022
The above is an extract of the detailed format of Audited financial results filed with the Stock Exchange under
Regulations Section 33 of the SEBI (Listing Cbligations and disclosure requiremet) reguiations. 2015. The
full format of the financial results are available on the stock exchange web sites at wew. bseindia. com and
also onthe Cornpany's website at www.southemmagnesium. com
For and on behalf of the Board of Directors
Southern Magnesium & Chemicals Lid

Sdf-
N.Rajender Prasad
Joint Managing Direclor

Attention Investors

Subi Global LLC ensures you the best Return on investments for your
esteemed projects in a beautiful European countries Like.

* Night Club * Star Catagory Hotels * Restaurants ® \
* Message Parlour * Pubs & Bars ®* Super market ® International
Travell Solutions ® Clean Energy ¢ Agri Farming ¢ Cab Service
(Like OLA, Uber) * Food Dilivery (Like Zomato & Swiggy).

-: Services:-
Concept designing and development, Facility Planning, Architect and
co-ordination of Services, Free irrigated Agriculture Land Allotment from|

the Government with Subsidies.

COMPLETE CONSULTANCY FROM CONCEPT TO
COMMISSIONING OF PROJECTS

100% ROI in one year, Resident Permit (PR), Tax Exmpation
Destination Country 6 hours by Flight From Mumbai
For More Details-Contact- Bimal Shah{® 91-9414461661, Email. Subigloballlc@gmail.com.

| L e N THE FERTILISERS AND CHEMICALS TRAVANCORE LIMITED
PoneRs i pioGacss WA Govemment of India Enterprise) Regd. Office: Eloor

GORPORATE MATERIALS, FACT-PD) ADWINISTRATIVE BUNLDING, UCYOGAMANDAL- 633501, NOCHI {KERALA), IND&A.

Fhone: 0484-2568674 / 2568123 _ _
E-mail: anand. sicofactltd.com / jayakumarpiafactitd.com, Website: www fact.co.in

NOTICE INVITING e-TENDER

Online competitive two bid tender is invited for the fallowing service through
wnw.eprocura.gov.in. The complete bidding process will be online {e-tendering) only. All
the notifications, Time extension, Corrigendum, [
tenders hereafter will be hosted in the CPP and FACT website only and will not be

publishid in newspapers,

1. Qutsourcing of internal audit work of Marketing outside offices/godowns

Tender ho . 01021/2022-2023/ E25563

Last date & time for submission of bids: 16.08.2022 at 11.00 hrs,
Hindi version of the above is publishied in FACT website_ hitps.//fact.co.in.

Dte: 03 08 2002

Addendum etc_ if any, regarding this

e-tender [0 . 2022 FACT 704735 1

il

[
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dana simeis a@w @) punjab natienal bank

oo werEr =mr o oerefiERy

INTEGRATED RISK MANAGEMENT DIVISION
PLOT NO.-4, SECTOR-10, DWARKA, NEW DELHI-110075

Invitation for Expression of Interest

Punjab National Bank, Head Office, New Delhi invites Expression of
Interast (With Financial Bids) for "Empanelment of Consultants for
Validation of Internal Credit Risk Rating Models / Scorecards”.

Details of the EDI are available on Bank's Websites: https:/letender.
pnbnet.in and https://www.pnbindia.in

Addendum/Corrigendum including modifications in the EOI
document, if any, shall be notified on the Bank's websites
https:/lfetender.pnbnet.in and https://www.pnbindia.in

The Start Date for Bid Submission is 20.08.2022 and Last Date for Bid
Submission is 05.09.2022 by 16:00 Hours.

Place : New Delhi
Date : 04.08.2022

Integrated Risk Management Division

e Nana ol cov BAMNK upon!

Assistant General Manager

.. . HYDERABAD
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MOLD-TEK TECHNOLOGIES LIMITED

@ Registered Office: Plot No. 700, Door No. 8-2-293/82/A/700, Road No. 36, Jubilee Hills, Hyderabad - 500 033, Telangana.
PMOLD—-TE CIN: L25200TG1985PLC005631. Ph No: 40300300, Fax No: 40300328. Email: ir@moldtekindia.com Website: www.moldtekgroup.com
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2) B¥E 1.09 1.66 1.15 4.66 1.10 1.67 1.16] 4.71
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For Mold-Tek Technolomes Limited
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Premicr Explorsives limited

Regd. Office: ‘Premier House’, 11 Ishaq Colony, Near AOC Centre, Secunderabad - 500015.
m Email: investors@pelgel.com Phone: 040-66146801-5 Fax: 040-27843431 Web: www.pelgel.com

CIN: L24 110TG 1980 PLC 002633
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